Table 8b. Natural gas price, electric power sector, actual versus projected

Projected price in nominal dollars
(nominal dollars per million British thermal units)

1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
AEO1994 2.49 2.60 276 293 3.05 3.24 3.39 3.60 3.86 4.15 4.40 4.70 5.08 5.39 5.85 6.27 6.59 7.01
AEO1995 244 261 261 270 278 295 3.1 3.44 3.72 4.10 443 4.78 5.07 5.33 5.64 5.95 6.23
AEO1996 2.08 219 220 2.39 247 2.54 264 2.74 2.84 295 3.09 3.21 3.37 3.54 3.76 3.96 4.26 4.57 4.87 5.27 5.70
AEO1997 248 229 234 241 247 2.54 2.65 277 2.89 3.00 3.10 3.24 3.37 3.51 3.60 3.76 3.92 4.07 4.32 4.55
AEO1998 272 2.54 2.60 272 285 2.95 3.03 3.16 3.29 3.45 3.62 3.79 3.96 4.13 4.33 4.50 4.69 4.90 5.11 5.33 5.58 5.85 6.13 6.48
AEO1999 245 268 2.76 287 3.02 3.15 3.29 3.45 3.60 3.72 3.84 3.96 4.10 4.25 4.39 4.55 4.74 4.94 5.18 5.40 5.64 5.90 6.17
AEO2000 2.52 267 271 2.79 2.88 3.02 3.16 3.34 3.50 3.64 3.77 3.89 4.01 4.13 425 4.38 453 4.68 4.85 5.02 5.23 5.49
AE02001 3.99 3.96 3.48 3.25 3.20 3.27 3.38 3.45 3.57 3.67 3.78 3.89 4.00 4.14 4.30 447 4.67 4.90 5.14 5.43 577
AE02002 4.49 2.70 3.13 3.44 3.61 3.74 3.88 4.04 4.18 4.32 4.53 474 4.94 5.13 5.33 5.52 5.75 6.01 6.28 6.60
AE02003 3.12 3.56 3.51 3.57 3.60 3.76 4.02 4.26 4.55 4.76 5.00 5.21 543 5.62 5.84 5.98 6.14 6.34 6.71 6.91
AEO2004 5.71 4.64 4.39 4.39 4.53 474 4.71 475 5.06 5.41 5.80 6.11 6.50 6.75 6.97 717 7.36 7.78 8.30
AE02005 6.11 6.17 5.58 5.21 4.95 4.93 4.91 5.07 5.33 5.61 5.95 6.23 6.33 6.52 6.88 7.31 7.67 8.04
AEO2006 8.29 7.58 6.96 6.76 6.40 6.18 6.10 6.23 6.53 6.60 6.51 6.65 6.88 7.30 7.70 7.90 8.30
AE02007 7.18 7.50 7.58 7.13 6.91 6.60 6.56 6.44 6.60 6.66 6.90 7.27 7.31 7.38 7.64 7.74
AEO2008 7.08 7.56 7.86 7.52 7.31 7.26 711 7.02 7.00 7.07 7.271 7.48 7.71 7.76 7.73
AE02009 9.07 4.70 5.32 573 5.87 5.99 6.28 6.66 7.03 7.41 7.84 8.34 8.92 9.45
AEO2010 4.20 4.99 6.07 6.53 6.40 6.47 6.77 6.99 713 7.32 7.53 7.85 8.13
AEO02011 5.12 4.82 4.81 4.87 4.92 5.10 5.25 5.40 5.57 5.76 6.05 6.34
AEO2012 4.76 4.51 4.61 4.65 4.90 4.92 5.00 5.13 5.33 5.55 5.89
AE02013 3.38 3.85 3.94 4.09 4.64 4.89 5.25 5.47 5.65 5.87
AEO2014 4.39 4.62 4.65 4.77 5.07 5.56 5.77 5.75 6.03
AEO02015 5.33 4.82 5.05 5.20 5.56 6.31 7.10 7.7
AEO2016 3.39 3.67 4.21 4.55 4.93 5.39 5.50
AE02017 3.06 3.66 4.02 4.51 5.00 5.15
AEO2018 3.53 3.72 4.17 4.54 4.59
AEO02019 3.34 3.28 3.50 3.54
AE02020 2.86 272 2.96
AE02021 245 3.59
AE02022 5.15
Actual in nominal dollars 2.54 222 1.97 262 271 232 255 4.27 4.48 3.59 541 5.96 8.24 6.92 7.12 9.02 4.81 5.15 4.78 3.45 4.37 5.03 3.27 2.88 3.39 3.55 2.88 240 4.98

Average absolute difference 0.04 0.30 0.52 0.22 0.26 0.30 0.24 1.29 1.22 0.60 1.94 220 4.01 2.58 244 3.87 1.07 1.00 0.77 1.62 0.93 0.77 214 263 227 228 3.08 3.70 1.89




Table 8b. Natural gas price, electric power sector, actual versus projected (continued)
Projected versus actual
(percentage difference)

1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
AEO1994 a7 17.2 403 17 126 39.4 334 57 138 155  -186 210  -383 220 179 -30.5 37.0 36.0
AEO1995 103 327 03 0.1 195 15.7 272 232 37 243 256  -420 266  -25.1 374 236 209
AEO1996 6.0 163 -188 30 33 405 411 237 476 504 625 537 526 608 219 234 -11.0 324 48 744
AEO1997 5.4 -15.6 07 55 420 433 262  -488 515  -636  -55.1 545  -626  -27.1 -30.1 215 135 142 394
AEO1998 06 94 2.1 362 -364 7.8 -440 469  -60.1 502 -492 580  -176 -19.8 95 30.4 26 565 8.0 643 649 1131 1702
AEO1999 53 52 354  -359 160  -418 447 581 480 477 574 177 203 11 272 57 514 796 591 502 1049  157.3
AE02000 13 375 -396 223 -468 494 616 517  -509 596 217 246 163 196 128 386 625 428 416 818 1290
AE02001 65  -116 30  -399 463  -603 512 515  -605  -237 267 188 159 145 368 619 442 451 886  140.8
AE02002 02 248 422 423 562 459  -455 852 132 -16.0 52 37.4 19 632 915 694 696 1184 1756
AE02003 132 342 410 567 479  -474 54  -115 A17 0.6 448 8.1 720 1024 763 732 1203 1798 388
AE02004 5.4 222 -468 365 364 47.5 20 77 5.8 56.8 216 989 1339 1054 1021 1567 66.8
AE02005 26 252 193 267 45.1 25 47 60 54.2 182 906 1194 920 941 1539 615
AEO2006 07 95 22 25.0 334 20.0 275 80.4 312 993 1305 1028 1058  167.7 66.8
AE02007 39 53 -15.9 482 342 378 89.9 313 1041 1393 1141 1063 1565 555
AEO2008 05 -16.1 63.5 46.1 529 1101 395 1144 1452 1141 1109 1681 55.3
AE02009 06 22 33 19.7 69.9 249 1038 1438 1184 1214 1900 89.8
AE02010 -12.7 3.1 27.0 89.1 286 1074 1424 1104 1064 1617 63.4
AEO2011 07 08 39.1 22 561 819 591 572 100.3 274
AEO2012 05 30.4 76 504 707 472 446 852 183
AE02013 2.1 216 254 608 440 481 90.1 18.0
AEO2014 82 423 654 494 567 1006 i 213
AEO2015 6.0 475 75.0 53.3 567 1192 1963 549
AE02016 37 274 239 283 714 1249 106
AE02017 6.1 7.8 134 566 1087 36
AE02018 39 48 454 89.5 7.8
AE02019 58 140 461 289
AE02020 07 133 406
AE02021 21 219
AE02022 35
Average absolute percentage 1.7 138 26.3 84 95 129 9.4 304 272 166 35.8 37.0 486 373 342 43.0 223 19.4 16.0 46.8 213 15.3 65.5 91.2 66.7 644 1071 1546 38.0

difference

Data source: Historical data are from the U.S. Energy Information Administration open data API (accessed April 2022), http://www.eia.gov/opendatal, series: TOTAL.NGEIUUS.A; projections: Annual Energy Outlook, Reference case projections from various editions
GDP data from the U.S. Bureau of Economic Analysis (accessed February 2022), https: bea i xlsx

Notes: shading indicates imation (blue) or imation (green).
Projected prices are calculated from real values.



